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Barbados Announces 2007 Offshore E&P Licensing Round

20 Open Blocks Offered

HOUSTON (May 22, 2007) — The Ministry of Energy and the Environment of Barbados has
announced plans for an upcoming 2007 Offshore E&P Licensing Round offering 20 open blocks
located on the shelf and in deepwater areas in the Northeast Caribbean Deformed Belt. The
round will open with a presentation June 22, 2007 in St. James, Barbados, followed by a road
show June 27, 2007 in Houston. IHS Inc. (NYSE: IHS), has been enlisted as advisor for the

round and will facilitate the accompanying road shows on behalf of the Ministry.

A new petroleum law, fiscal system and petroleum regulations are currently being drafted in

Barbados for ratification in the third quarter of 2007.

According to the Hon. H. Elizabeth Thompson, Minister of Energy and the Environment, “The
petroleum industry has the potential to play an important role in further developing and
diversifying the economy of Barbados, and is a wonderful opportunity for local and international

investment and employment for our citizens.”

The Barbados presentation will be held Friday, June 22, from 2 p.m. to 5 p.m. at the Sandy
Lane Club House, Sandy Lane, St. James, Barbados. The Houston event is scheduled for
Wednesday, June 27, from 8 a.m. until 12 Noon, at the Hilton Post Oak, 2100 Post Oak
Boulevard.

(more)
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The June 22 presentation in Barbados is open to the public, while the June 27 Houston event is
open to international E&P company representatives and invited media only, but pre-registration
is required for all attendees. To register, please send your business credentials and complete

contact details to: BarbadosLicenseRound@ihs.com.

Additional details regarding the round and an application form are available by visiting the

Round Website at www.energy.gov.bb.

For further details, please refer to the official website of the Licensing Round:

www.energy.gov.bb. More information also will be announced through IHS as it becomes

available.
HitH

About IHS (www.ihs.com)

IHS (NYSE: IHS) is a leading provider of critical technical information, decision-support tools and related
services to customers around the world. Our data and services are used primarily by the energy, defense,
aerospace, construction, electronics, and automotive industries. IHS translates the value of our global
information, expertise and knowledge to enable customer success and create customer delight on a daily
basis. Ranging from governments and large multinational corporations to smaller companies and
technical professionals in more than 100 countries, customers rely on our offerings to facilitate decision
making, support key processes and improve productivity. IHS has been in business for nearly 50 years
and employs more than 2,500 people around the world.

IHS is a registered trademark of IHS Inc. All other company and product names may be trademarks of
their respective owners. Copyright © 2007 IHS Inc. All rights reserved.
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